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BUDGET AND ECONOMIC DEVELOPMENT COMMITTEE

The Budget and Economic Development Committee met in regular session on Thursday, October 11, 2001 at 5:00 p.m., in Room 201, City Council Chambers, Avery C. Upchurch Government Complex, 222 West Hargett Street, Raleigh, North Carolina, with the following present:


Committee




Staff
Mayor Coble, Presiding


City Manager Allen

Mr. Odom




City Attorney McCormick

Mr. Scruggs




Administrative Services Director Prosser

Mr. West

Mayor Coble called the meeting to order and the following items were discussed with action taken as shown.

Surplus Property - 0 North Boylan Avenue and 0 West Peace Street.  Committee members received information on the proposed sale of surplus property at 0 North Boylan Avenue and 0 West Peace Street (copy attached).  Mr. Odom moved that the Committee recommend acceptance of the offer of $4,356 from Richard D. Fields and Elizabeth F. Kanoy for 0 North Boylan Avenue and 0 West Peace Street subject to the upset bid process and with the stipulation that by the City of Raleigh could repurchase the property at the same price as the final sale price if Peace Street should ever be widened and the property is needed.  His motion was seconded by Mr. Scruggs and put to a vote which passed unanimously.

Parking Deck - 429 S. Wilmington Street.  Mayor Coble stated as he understands the City has received a letter expressing interest in purchasing the City-owned parking deck at 429 S. Wilmington Street.  City Manager Allen pointed out the City has received a letter of interest and Administration needs to know if the Council wants to pursue this further.  City Manager Allen pointed out it is his understanding that the City has been willing to sell City-owned decks in the past.  The City did received interest in the deck and the interested party has talked about the possibility of street front retail.  The City would need to protect interest to support parking requirements at the Convention Center.  Mayor Coble stated he likes the idea of building parking decks and then selling them and using the money for something else in the downtown revitalization effort.  He stated it would be his inclination for Administration to pursue conversations to determine if the City can sell the deck and still protect needed Convention Center parking.  Mr. Odom stated this deck has just been built and he does not want to go too fast.  He questioned if we have another deck planned or the status of the parking needs in the downtown area.  He stated he understands the interest expressed has been by Modern Continental which is the same firm that purchased the Belk building.  He questioned the status of that sale with it being pointed out that has been completed.  Mayor Coble suggested that staff be directed to pursue the issue and bring a report back to Committee for further discussion.  His motion was seconded by Mr. Scruggs and put to a vote which passed unanimously.

Southeast Raleigh Assembly.  Mr. West pointed out funds have been appropriated for facilitators in connection with the Southeast Raleigh Assembly.  He stated based on the recommendation of staff on the need to do some additional work, an addendum has been received from the facilitators in the amount of $5,100.  Mr. West moved that the Committee recommend supporting a transfer of that amount of money from the economic budget line item to cover the additional facilitators if needed.  His motion was seconded by Mr. Odom and put to a vote which passed unanimously.

Closed Session.  Mayor Coble stated a motion is in order to enter closed session pursuant to GS-143-318.11(a)(5) for the purpose of instructing City staff as to how to proceed and the possible acquisition of property relating to office space acquisition.  Mr. Odom moved approval of the motion as outlined which was seconded by Mayor Coble and put to a vote which passed unanimously.  The Committee went into closed session at 5:10 p.m.  Minutes of that section of the meeting will be covered in a separate set.

Adjournment.  There being no further business the meeting adjourned into closed session at 5:10 p.m.  Minutes of that portion of the meeting will be covered in a separate set.

Gail G. Smith

City Clerk
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