
June 26, 2012


Page 3

BUDGET & ECONOMIC DEVELOPMENT COMMITTEE

The Budget and Economic Development Committee of the City of Raleigh met in regular session at 11:00 a.m. on Tuesday, June 26, 2012, in Room 305, Raleigh Municipal Building, Avery C. Upchurch Government Complex, 222 West Hargett Street, Raleigh, North Carolina, with the following present.

Committee




Staff

Mayor McFarlane



City Manager Allen

Mr. Crowder



Associate City Attorney Poole
Mr. Stagner
Mr. Weeks

Mayor McFarlane called the meeting to order and the following item was discussed with action taken as shown.
Surplus Property – 3514 Wade Avenue.  Council members received the following report in their agenda packet.  
What Is Requested?

That the Committee recommend to City Council that it declare as surplus and authorize the sale of a portion of the City’s real property interest located at 3514 Wade Avenue, containing approximately .12 acres (5,188 sq. ft.) to Ridgewood Shopping Center, LLC for $100, subject to the upset bid process with the condition that the winning bidder pay all advertising costs accrued during the upset bid process. 

Background:  
The City received through dedication from Ridgewood Shopping Center a 20 foot utility easement on property located at 3514 Wade Avenue. The original plat reference describing the easement was recorded in Book of Maps 1973 Page 479, recorded in the Office of the Register of Deed of Wake County, NC.  

The current request from Ridgewood Shopping Center, LLC is for the City to sell a portion of the utility easement to allow the alteration of the driveway leading into the shopping center from Wade Avenue as well as the fact that Public Utilities has requested this portion of the line to be removed as part of their project. The utility easement is used for a water line that serves the shopping center improvements and the owners will be re-routing a new line with the installation of valves on the public water line that is remaining on either end of the section to be removed. The new line will be private; therefore, the portion of the utility easement is no longer needed by the City of Raleigh’s Public Utilities Department.  The petitioner of the sale has agreed to pay all cost associated with the sale of surplus property, which will include a minimum bid of $100.00 plus advertisement cost associated with the upset bid process. The easement has no other value to the City of Raleigh. The City’s Public Utilities Department has approved the sale of this portion of the easement.  

Additional Property Data:
3514 Wade Avenue Raleigh NC Tax ID # 0015220         

· Date City was granted the easement:  1973

· Acquisition Price:  Dedicated

· Land Size: 20 foot Utility Easement per BM 1973 Page 479

· Zoning:  R-10 HS

· Tax Value:  Stated as Under Review due to recombination

· Appraised Value:  N/A                

Previous Council Action: 
None 

Recommendation:


That the Committee recommend to City Council that it declare as surplus and authorize the sale of  approximately .12 acres or 5,188 square feet of real property interest located at 3514 Wade Avenue to Ridgewood Shopping Center, LLC for $100.00, subject to the upset bid process, with the winning bidder paying all accrued advertising costs.

City Manager Allen briefly explained the proposal.  Mr. Crowder moved approval.  His motion was seconded by Mr. Weeks and put to a vote which passed unanimously.  The Mayor ruled the motion adopted.

CLOSED SESSION

Mayor McFarlane stated a motion is in order to enter closed session pursuant to G.S.143-318.11(a)(5) for the purpose of instructing City staff how to proceed in the acquisition of the following interest in real property:  1) property located on the east side Moore Square; 2) relinquishing the option right to repurchase property in the 200 block of East Martin Street.  Mr. Stagner moved approval of the motion as read.  His motion was seconded by Mr. Weeks and put to a vote which passed unanimously.  The Mayor ruled the motion adopted and the Committee went into closed session at 11:01 a.m.  Minutes of that portion of the meeting will be covered in a separate set.

Gail G. Smith

City Clerk
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